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3. H the 1ol of the pavments made by the Mortgaper under () of paragraph 2 preceding shall exceed the amount of pay.
ments actually made by the Mortgagee for tanes o1 assessnents o ansurance premivms. as the case may beosuch eacess. a1 the
option of the Moetgagee. shull be credited on subseguent pavments 1o be made by the Mesrgages. o refunded to the Mortgagor.
If. hemsver. the momibly pavments made by the Morgagor under b of paragraph 2 preceding shall not be sufficient to pay
tares and sssesstnents and surance premivms. when the same shall become duc and payable. then the Moztgapor shall
siay 10 1he MONMpagee anl smOunl NECESSEry 10 Tae up the dehicienty. on o befcre the €ate when payment of such
Tanes, ARSESSMEnts, of e utance prerinmt 1hall be due. I at aay ime the Mortgagor shall tender 1o the Mongagee.
i1 secordance winh the roiisions of the note secued heredn, 12l paveent of the entire 1ndebredness represented
theteln, the Mortgagee shalll in comgutiag the amount of such wnéeltedness, credil 10 the accownt of the Maorngape
2:} pavrents mode under the aciisions of /o0 of paregrath 2 herend which the Mongepee has not become obligated
10 jav 10 the Secrelan of Hous:ng and Uthan Deieloprment, and zny balance 1emaining an the funds accumulated
vodes the gemistems of 5 of seteprerh 2 hereod I there shall e a default ander znv of the provisioas of s
moripepe testiting in @ sublc szle of the premives covered herebn, or 2f the tnopeny is otherwise acquited after

whe Aue Apte of "he s kT Looh BT nRY, ¢ om Aol an event o default ur.der this TIrpege.
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Sefarit. e Wretgapee s2 a1l 270iv. 31 1he 1ime < "he commencement of such proceedings. or a! the time the pripenly
18 otherwise scguired. the talence Then erarming an 15 funds accunilated under /i of pereprepd 2 gaeoeding. as

s credn sgainst the amount of 3rinc:pal “hen rememitg wnpeid under the note secured he ook and shall properly
#diust any paveenis which shall have been made under ru - of paregraph 2.

3. That Be will pay all tanes. asrescaenis, waler 1a7¢s. end her governnental o municipal charges. {ines,
w1 mpositions, for whach proansion has not been made heremnbeite, anogan default thereol the Mo gages may pay
the same. and That he will sromsaly deliver the officrsl tecespis therefon 10 the Mongepee. I the Mongagor fails
1o makc ay payments proatded fooin this sectiom o anh other payvments for tanes, assessments, o the Lie. the
WMortpapee muy pany the same. and allsoms 80 paad shall 2at mterest at the tate set furthinthe note secured hereby
f20m, "he date of suck wtvance #0d <hall be serored By Tt mompagpe.

3. Tha! e will keep the jremises 3n as good réer and cond.alrien as 1hey are aom and will not commit or pes-
it any waste theredd, reasonable wear and tear excepled,

& That he will keep the mprovements now existing o7 hereaftes crected on the mongaged property insured as
may be requited from time 1o ime ty the Morgaget ape:nst loss by fire and other hazards, casvaities and contin-
pencies in soch amounts and for such peniods as may be teguied o the Montgagee and will pay promptly, when
due, any premiums n such sneutance grovisiom for pavment of which has not been made hereinbefore. Al insar-
ance shall be camed in companies appored by the Miaigaree #n€ the policies and renewals thereof shall be heid
tn the NMonpapee and have altached thereto loss pavabtle lsuses 1o faror of and in form acceptable to the Mort-
gapee.  In event of loss Wongagor will jive imnedizie notice by mail to the Mortgagee. =ho may make xoof of
luss 3f nol made promptly Yy WMortgapor. and cach sutance company conceraed is hereby auvthorized and directed
1o make pavmrent for such loss dutectly to the Vorpager instead of to the Mortgapor and Mortgagee jointly, and the
insurance proceeds, o1 any peit theteod, may b applied o the Moitgagee sl its oplaca either to the reductson of
the 1ndebiedness heteby secured o1 10 1he resto:alion of 1ejan of the propesty damaged. In event of foreclosuie of
this morgape o other transier of title 1o the Morngaged property in extinguishment of the indebledness secared
hereby. all right, title wnd intesest of the Mortgagor sn and o any insurance policies then in force shall pass to
the purchascr o1 grantee.

7. Thal he hewedy assipas all the 1ents, issuves, and profits of the motgaged premises fzom and after any de-
fault hereunder, and should Teral seofendinps be irctytuted pursuant 1o this anstrument, then the Worgagee shall
have the 1ight to have a tecenner appointed of the rents. assues, and profnts, who, after deducting all charges #nd
cxpenses attending such procecdings and the execution of his trust as receiver. shall apply the residue of the
rents. iscues. and profits, toward the pavment of the debt secured hereby.

8. That if the premises, o1 any part thercof, be condemned under any puwer of eminent domain, or acquired for
a public ase, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this montgage. and the note secuted heredby remmning unpaid, are hereby assigned by the Mortgagor

to the Morigagee and shall be paid forthwith to the Mostgagee to be applicd by it on account of the indebtedness se-
cuted Liereby, whether due or not.
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